SUMMARY

Section A — Introduction and Warnings

Warnings

This summary (the Summary”) should be read as an introduction to the basmspectus dated 12 July 2022 (thBase
Prospectus) as supplemented by the first supplement datedudgust 2022, the second supplement dated 23 Sbpte?d22,
the third supplement dated 14 November 2022, theHcsupplement dated 17 February 2023 and thedifpplement dated 16
May 2023 (the Supplements) and the final terms (theFinal Terms”) to which this is annexed. The Base Prospecttsddd2
July 2022 expires on 11 July 2023. The updated Bassgpectus shall be available for viewing freelafrge on the website of the
AMF (www.amf-france.org) and on the website of theuer (www.amundi.cofh Any decision to invest in any Securities shou
be based on a consideration of the Base Prospastasvhole, including any documents incorporatedelfigrence thereto, any
supplement from time to time and the Final Termsivestor in the Securities could lose all or pdithe invested capital. Where
a claim relating to information contained in thesB@Prospectus is brought before a court, the fffamay, under national law
where the claim is brought, be required to bearcthsts of translating the Base Prospectus anditted Ferms before the legal
proceedings are initiated. Civil liability attachasly to the Issuer solely on the basis of this 8wamy, including any translation of
it, but only where the Summary is misleading, inaate or inconsistent when read together with tieeroparts of the Basg
Prospectus and the Final Terms or where it doepmwide, when read together with the other parth® Base Prospectus and
the Final Terms, key information in order to aigl@stors when considering whether to invest in theudties.

Name and international securities identification number (ISIN) of the Securities

The Securities described in this Summary are 300000€ Obligation Spirica Equilibre (Juillet 2028he “Securities).
International Securities Identification NumbelSIN”) of the Securities is: FR0014001962.

Identity and contact details of the Issuer

Amundi (the ftssuer”), 91-93 boulevard Pasteur, 75015 Paris, Frargleghone number: +33 1 76 33 30 30). The legatyenti
identifier ("LEI ") of the Issuer is 96950010FL2T1TJKR531.

Approval of the Base Prospectus and of the Supplemis

The Base Prospectus has been approved as a bapeqius by théutorité des marchés financiefthe “AMF "), 17, place de I3
Bourse, 75082 Paris Cedex 02, France - Tel.: 04%80 00, on 12 July 2022 under the approval numbe22-295. The first
Supplement has been approved by the AMF on 17 A@&22 under the approval number no. 22-352, thermbSupplement ha
been approved by the AMF on 23 September 2022 uhdexpproval number no. 22-392, the third Suppigrnas been approved
by the AMF on 14 November 2022 under the approuailmer no. 22-446, the fourth Supplement has beproaped by the AMF
on 17 February 2023 under the approval number 3®44 and the fifth Supplement has been approvetéeyMF on 16 May
2023 under the approval number no. 23-167.
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Section B - Key information on the Issuer

Who is the Issuer of the Securities?

Domicile / legal form / LEI / law under which the Issuer operates / country of incorporation

The Issuer is a private company with limited lidhi(société anonymewhose registered office is in France, 91-93 beare
Pasteur, 75015 Paris, and subject to French lael§3uer’s LEI is 96950010FL2T1TJKR531.

Principal activities

The Issuer's corporate purpose is to carry out wmitlividuals and legal entities, both in France abroad, for itself or for the
account of third parties or jointly (i) operatiotstermined by the authorization of a credit insittu which has been issued by the
FrenchAutorité de contrdle prudentiel et de résolutidii all related transactions within the meanofghe French monetary and
financial code; (iii) the creation or acquisitiohiaterests in all companies or other French oeifpm entities, including all portfolio
management companies, in all investment firms aaditinstitutions ; (iv) and more generally allevptions related directly gr
indirectly to this object or likely to facilitatésiaccomplishment.

Major shareholders




The Issuer is 69.19% owned by Crédit Agricole @réincluding holdings of Crédit Agricole S.A., SAGADéveloppement an
Crédit Agricole Immobilier), 29.06% by the publit.,10% by employees of the Amundi gréamd 0.65% by treasury shares.

Identity of the Issuer’s key managing directors

BRASSAC.

The chairman of the executive board of the Iss&falérie BAUDSON and the chairman of the supamsisboard is Philippe

Identity of the Issuer’s statutory auditors

PricewaterhouseCoopers S.A. and ERNST & YOUNG dtesuare the auditors of the Issuer.

What is the key financial information regarding thissuer?

Key financial information

Income statement
(in eUrOS) 31 December 31 December 31 March 2023 31 March 2022
2022 2021 (unaudited data) | (unaudited data)
*Net interest income (or equivalent) -23 231 -30 833 [d [d
*Net fee and commission income 3175223 3211 228 [ [
*Net impairment loss on financial assets -9 046 32130 [ °
*Net trading income 0 0 [d [J
*Measure of financial performance used by the
issuer in the financial statements such as operatin 1322 845 1585867 348 306 381 558
profit
*Net profit or loss (for consolidated financial
statements net profit or loss attributable to equiy 1073716 1369 540 285 235 302 040
holders of the parent)

Balance sheet

31 December 2022

31 December 202

1 30 June 2022

30 June 2021

Value as outcome
from the most
recent Supervisory

(in euros) Rev_iew and
Evaluation Process
(‘SREP’)
*Total assets 28 616 748 28 718 017 26 486 056 29781 954 N/A
*Senior debt 1427 268 1813 842 1658 456 1966 058 N/A
*Subordinated debt 302 677 303 859 300 681 300 916 N/A
" .
Loans and receivables from 2 045 699 2 056 675 2 182 960 2084 748 NIA
customers (net)
*Deposits from customers 0 0 0 0 N/A
*Total equity 11 081 029 10 726 953 10514 249 9 986 275 N/A
#Non performing loans (based on net
carrying amount)/Loans and 0 0 0 0 N/A
receivables)
#Common Equity Tier 1 capital
(CETl) ratio or other relevant_ 19.1% 16.1% 17.9% 19.9% N/A
prudential capital adequacy ratio ' ' T '
depending on the issuance
#Total Capital Ratio 20.9% 18.1% 19.9% 22.0% N/A

! Employee ownership increased in 2022 due to thigadancrease reserved to employees implementébdiuly 2022 (0.5m new shares were issued).



#Leverage Ratio calculated under

applicable regulatory framework 19.0% 13.6% N/A N/A N/A

Qualifications in the audit report

Statutory auditors’ reports on the audited consiéid annual financial statements for the periode@31 December 2021 and B1

December 2022 do not contain any qualification.

What are the key risks that are specific to theuss?

» Risk associated with the asset management activity
= Operational risks
= Non-compliance with investment rules, failure tiggalmanagement with (implicit or explicit) promisesade to
clients or decrease in fund liquidity could resnltlients compensation, a penalty applied by #wilator orAd hoc
support measures.
= Incident resulting from the failure of an operatibprocess or a human error could result in cliemimpensation o
a penalty applied by the regulator.
= Amundiis exposed to non-compliance, tax, regulatord legal risks that could have a material adveftect on it
business, earnings and financial position.
= A failure in Amundi’'s operational systems or infragture, including business continuity plans, dodisrupt
operations, and damage Amundi’s reputation.
= Activity risks
=  Business risk
= Changes in financial markets could significantlyant Amundi’'s AuM, net revenues and earnings.
= Amundi is dependent upon the distribution netwookdts major partners. Management fee rates argesubo
competitive and market pressure.
= Demand from Amundi’s clients depends on factors dh@ beyond its control and have an overall impadhe asse
management market. The failure to recruit and megaiployees could lead to the loss of clients aay cause AuM,
revenue and results of operations to decline.
= Harm to Amundi’s reputation could result in a dasin its assets under management, its revendié@sasarnings
= The situation in Ukraine could negatively affeti business and financial performance of Amundi.
=  Non-financial risk
= Amundi is subject to non-financial risks if it faito meet the expectations of its various stakefsldegarding
corporate social responsibility.
=  Financial risk
= Credit risk
= Amundi is exposed to default risk on its investmeantfolio as well as through guarantees givenuwods.
= Amundi is exposed to counterparty risk relatechtouse of derivatives.
=  Amundi is exposed to equity investment risk.
=  Amundi is exposed to concentration risk with respesecurities acquired by guaranteed funds.
= Market risk
= Changes in the value of assets held by Amundi caffi&tt its results and its equity.
= Amundi is exposed to fluctuations in foreign exapamates.
= Amundi is subject to real estate risks relatedg@tructured notes activity.

Section C - Key Information on the Securities

What are the main features of the Securities?

Type, class and ISIN

The Securities are noted\6tes) issued under Series number 37 and Tranche nufinbBne Securities are denominated in E
(“€”) and are payable in €. The Securities are Zéooipon Securities. The Securities are issuedangoelematerialised fornay
porteur). International Securities Identification Numb&BI{N) of the Securities is FR0014001962.

Ratings

Not applicable, the Securities are unrated. Amsrdiig-term credit rating is A+, with a stable oot (Fitch Ratings).

Currency, denomination, par value, the number of tle Securities issued and the term of the Securities




The currency of the Securities is Euro (€). TheuGiges have a specified denomination of 100€ {thalculation Amount”).
Securities will be issued on 29 June 2023 (tesue Daté)

The maturity date of the Securities is 28 July 20038e Issuer has not exercised his option to eedthe Notes.

Rights attached to the Securities

Event of Default — If an Event of Default occurs, the NoteholdeepresentativeReprésentant de la Magsghall upon written
request of one or more Noteholders, declare tlaNiites are immediately due and payable. The Evdridefault applicable tg
the Notes are as follows:

Payment defaultfailure by the Issuer to pay an amount of princigraihterest owed under the Notes, within a peabthirty (30)
calendar days from its due date; or

Breach of Other Obligationdailure by the Issuer to perform or comply with arfyits other obligations under the Notes, where
such failure is not remedied within forty-five (4&lendar days following receipt by the Issuer tredPaying Agent of a formal
written demand to such effect delivered by the Nolgers' representative, specifying the naturdeftireach and requiring it 1o
be remedied; or

Insolvency{i) either the Issuer becomes insolvent or unabfmy its debts as they fall due, (ii) a judig@dministrator or liquidator
is appointed in respect of the Issuer, or in respkall or a substantial part of the businessetsand revenues of the Issuer (other
than for the purposes of or in connection with ageg restructuring or amalgamation occurring vihifie Issuer remains bonig,

(i) the Issuer takes any measure whatsoever avitiew to entering into a voluntary arrangemenhvwat for the benefit of itg
creditors in general or (iv) a decision is annouhoe a resolution is passed with a view to the wigelip or liquidation of the
Issuer (other than for the purposes of or in cotioeavith a merger, restructuring or amalgamatiaouwring whilst the Issuer
remains solvent or is bonig;

Taxation — All payments of principal, interest or other remes under the Securities by the Issuer will be maidleout any
withholding or deduction in respect of any tax,ydatssessment or governmental charge of any nahatsoever imposed, levigd
or collected by or within any jurisdiction or anythority therein or thereof having power to taxJess such withholding of
deduction is required by law. The Issuer will netdbliged to make any increased payment to compeefegaany such withholding
or deduction.

Representation of Holders The holders of the Notes (thBléteholders)) will, in respect of all Tranches in any Seridd\mtes,
be grouped automatically for the defence of themmon interests inmassgthe ‘Mass€) and the provisions of the French Cofle
of commerce relating to thdasseshall apply. ThéMassewill act in part through a representative (tfepresentative) and in
part through collective decisions (th€dllective Decisiond) of the holders of the Notes. Collective Decisiores adopted either
in a general meeting or by consent following a tentconsultation. The name and address of thealifRepresentative ar
UPTEVIA (439 430 976 RCS NANTERRE), 89-91, rue GebrPéri - 92120 Montrouge, represented by par élign
BARTHELEMY, title: Directeur Général. The name attiress of the alternate Representative are CABENK (692 024722
RCS PARIS), 89-91, rue Gabriel Péri - 92120 Momgeurepresented by Carine ECHELARD, title: Managigector. The
Representative shall receive a remuneration of f@d§ear.

D

Governing law -French law.
Interest— Zero Coupon

Redemption-Unless previously redeemed, purchased or cancéfiegecurities will be redeemed on 28 July 2088 ‘(Waturity
Date”) and cash settled. The final redemption amoufithgithe Final Redemption Amountb47.20%of the Calculation Amount.

If the Notes are to be redeemed early prior theukitgt Date for tax reasons, illegality or in cadesgents of default, each Note
shall be redeemed at an early redemption amoural éggthe sum of (a) 100% of the Calculation Amoand (b) the product g
4.72% being applied to the Reference Price frord {adluding) the Issue Date to (but excluding) dlage fixed for redemption g
(as the case may be) the date on which the Notest®s due and payable.
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Reference Price 100% of the Calculation Amount

Redemption at the Option of the Issuer (Call Optjorthe Securities provide for Redemption at the Gptibthe Issuer meaning
that the Securities may be redeemed early, in wiabkhe Issuer's discretion at the Optional Redismfmount on each Optiona
Redemption Date as specified below.

Optional Redemption Datg Optional Redemption Amount
28 july 2026 114.16% per Calculation Amount
28 july 2027 118.88% per Calculation Amount
28 july 2028 123.60% per Calculation Amount
27 july 2029 128.32% per Calculation Amount
26 july 2030 133.04% per Calculation Amount
28 july 2031 137.76% per Calculation Amount
28 july 2032 142.48% per Calculation Amount

Such Redemption at the Option of the Issuer magxXagcised by the Issuer subject to giving the Haldeevocable notice of
fifteen (15) calendar days minimum.

Seniority of the Securities

The Securities constitute direct, unconditionakagured and senior preferred (within the meaningrofle L.613-30-3—I1-3° of|
the FrenchCode monétaire et financieobligations of the Issuer and rank equally amotigsmselves and (subject to exceptions
provided by law) equally with all unsecured andisepreferred indebtedness of the Issuer, presefutore.

Restrictions on the free transferability of the Searities

Subject to certain restrictions relating to theenffale and delivery of Securities and to theribigtion of offer documents in thg
United States, the European Economic Area, theedritingdom, Austria, Germany, Spain, France, ItBlgigium, the Czech
Republic, Poland, Ireland, Hungary, Switzerlandngld<ong, Japan, Singapore and Taiwan, there isestriction on freg
transferability.

Where will the Securities be trad@d

Admission to trading

Application shall be made by the Issuer (or orbéhalf) for the Securities to be admitted to trgdinEuronext Paris.
Amundi Finance has undertaken to act as authonigermediary on the secondary market, by providirtgprice liquidity to the
Authorised Offeror under normal market conditions

What are the key risks that are specific to the Geiies?

Most material risk factors specific to the Securites

There are risk factors which are material for theppse of assessing the risks related to the Sesyincluding the following:

Risks relating to the market of the Securities

- The market value of the Securities may be adiyeiswacted by many events which could result Inss of investment for th
Holders.

- Trading of Securities in any secondary market majimited and Holders may not be able to easgpabke of their Securities ¢
to dispose of them at a price that provides a netamparable to similar products for which an activarket would have develope
- Exchange rates and exchange controls may affeatelue or performance of Securities. This mag edsult in a significant los
on any capital invested from the perspective obéler whose domestic currency is not the Specifladency.

Risks as the creditor of the Issuer

- A resolution procedure initiated at the levettod Crédit Agricole Group or any entity of the Atékgricole Group, or Amund
could result in a more rapid decline in the maskadtie of the Securities.

- The exercise of any power under the BRRD or amgsstion of such exercise at the level of the i€&gricole Group or any
entity of the Crédit Agricole Group could matenyedidversely affect the rights of the Holders, thegor value of their investment
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in the Securities and/or the ability of the Issuersatisfy its obligations under the Securities.aresult, Holders could lose all pr
a substantial part of their investment in the S&egrand/or not receive the remuneration initiglipvided for.
- An investment in the Securities exposes the Hesltie the credit of the Issuer which may not beecedt under the Guarantee.
The Holders do not benefit from any protection oamntee of the capital invested in connection wikir investment in the
Securities.
- Return on the Securities may be limited or dedaygthe insolvency of the Issuer. The commencemiinsolvency proceedings
against the Issuer could have a material advefsetafn the market value of Securities issued. Aagisions taken by a class of
affected parties could significantly impact the éiis of Securities and cause them to lose all drgfdheir investment, should
they not be able to recover all or part of the antedue to them from the Issuer.
- Modification and Waiver with respect to Notes e€Toteholders may, by way of collective decisia@iberate on any proposal
relating to the modification of the Terms and Caiodis relating to Notes. If a decision is adoptgdabmajority of Holders o
Notes and such modifications were to impair ortlithe rights of the Holders of Notes, this coulddnan adverse effect on the
market value of the Notes and could result in tioédelrs of Notes losing part of their investmenthia Notes.
- Absence of gross-up provisions under the Seestrifihe Issuer shall not be obliged to make arrgased payment to compensate
for any withholding or deduction relating to anyc8eties. Holders may receive less than the fulbant due, and the market value
of such Securities will be adversely affected. Assult, Holders could lose part of their investinarthe Securities.
- Absence of negative pledge: As a result of treeabe of negative pledge, Holders of the Securitiésot benefit from protection
regarding the status of the Securities or assessfport the Securities, bear more credit risk thegured creditors of the Issuer
and may lose all or part of their investment in 8eeurities.

Risks relating to the structure of a particular issie of Securities
Zero Coupon Securities are subject to higher gtigguations than non-discounted securities, arshsvolatility may have an
adverse effect on the market value of the Zero Gougecurities.

The Securities may be redeemed at the option ofsdger. As a consequence of an early redemptignyield received upo
redemption may be lower than expected, and thewptien proceeds may be lower than the purchase foiche Securities pai
by the Holder. The Securities are redeemablegatiion of the Issuer, in whole. A partial redeimpimay have a material adverse
effect on the liquidity of any trading market irspect of those Securities in respect of which syatlon is not exercised.
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Section D - Key Information on the Offer of Securites and Admission to Trading on a Regulated Market

Are the Securities being offered to the public aarpof a Non-Exempt Offer?

This issue of Securities is being offered in a N@mpt Offer in France.

Consent:Subject to the conditions set out below, the Isso@isents to the use of the Base Prospectus irectian with a Non-
exempt Offer of Securities by the Dealers, AmundnhaRce (« Dealer »), (421 304 601 RCS PARIS, IEJ
9695004W30Q4EEGQ1Y09), 91-93 boulevard Pasteurl 5®aris and Spirica (16-18 Boulevard Vaugirard1BBARIS, LEI
969500IXARMKRMXEQO315): together, theAtithorised Offerors”

Offer period: The Issuer’s consent referred to above is giverNfin-Exempt Offers of Securities during the perioain 3 July
2023 until 25 July 2023 (theOffer End Date”) (both dates included). The Issuer reserves it to shorten or withdraw the
offer of the Notes at any time on or prior to thifeDEnd Date (theOffer Period”).

Conditions to consenBuch consent only extends to the use of the BasspEctus to make Non-Exempt Offers of the Seeudrijti
in France. The consent relates to Offer Periodrendo later than the date falling 12 months fromdhate of the approval of the
Base Prospectus by the AMF.

An investor intending to purchase or purchasing anySecurities in a Non-Exempt Offer from an Authorisel Offeror will do

so, and offers and sales of such Securities to arvéstor by such Authorised Offeror will be made, inaccordance with the
terms and conditions of the offer and other agreenmds in place between such Authorised Offeror and sh investor
including arrangements in relation to price, alloc&ions, settlement arrangements and expenses to beacged to the Investor
(the “Terms and Conditions of the Non-Exempt Offer”). The Issuer will not be a party to any such arragements with such
investors (other than Dealer) in connection with tie Non-Exempt Offer or sale of the Securities conceed and, accordingly,
the Base Prospectus and these Final Terms will nobntain such information. The terms and condition®f the Non-Exempt
Offer shall be provided to investors by that Authoised Offeror at the time of the Non-Exempt Offer. \ither the Issuer nor




any of the Authorised Offerors has any responsibity or liability for such information or the consequences of its use by the
relevant investors.

Under which conditions and timetable can | invest the Securities?

General terms, conditions, expected timetable of ehoffer and details of the admission to trading

The Securities are being offered as a Non-ExemfarOf

Offer jurisdictions: The Member States in whichdairtial intermediaries may use the Base Prospegtasrinection with such
offer are as follows: France

Offer period: The period from 3 July 2023 until 26ly 2023 (both dates included). The Issuer resetive right to shorten gr
withdraw the offer of the Notes at any time on gopto 25 July 2023.

Offer price: each Security will be offered for sabption at a price equal to 100% of the specifietiomination of such Security,
i.e. 100 €.

Conditions to which the offer is subject: The Igstgserves the right to withdraw the offer of thetés at any time on or prior {
the Offer End Date (as defined above). For thedarie of doubt, if any application has been made fpytential investor and th
Issuer exercises such a right, each such potéméi@stor shall not be entitled to subscribe or ntlige acquire the Notes and a
application will be automatically cancelled and anyrchase monies will be refunded to SPIRICA. lis tase, a notice to th
investors will be published on the website of theuker (www.amundi.com.)
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Description of the application process: Applicatishall be made by the Issuer (or on its behalftHe Securities to be admitted
to trading on Euronext Paris with effect as frougust 2023

Details of the minimum and/or maximum amount oflagpion: not applicable

Manner in and date on which results of the Offertarbe made public: not applicable

Estimate of the total expenses, including estimategkpenses charged to the investor by the Issuer thre offeror

Estimate of the total expenses: maximum 1.5 pet. pen annum of the Aggregate Nominal Amount

Why is this Prospectus being producad

Use and estimated net amount of the proceeds

The net proceeds from the issue of Securities w@llused by the Issuer for its general financinglireqnents and hedging i
obligations under the Securities.

n

Estimated net proceeds: 30 000 000 €.

Subscription agreement

The offer will be the subject of a underwriting agment between the Issuer and Amundi Finance.

Most material conflicts of interest pertaining to the offer or the admission to trading

>

The Issuer, the Calculation Agent, the Arranges,Diealer and the Authorised Offerors relating ®oghbscription of the Notes
unit-linked insurance plans are all part of the sgroup. Potential conflicts of interest may ar&e far as the Issuer is aware, no
person involved in the offer of the Securities hasinterest material to the offer. The Dealer, Althorised Offerors and the
affiliates have concluded, and may in the futuraachade, financial and commercial transactions wahg may provide othe
services to, the Issuer during the normal courdmieiness
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