PROHIBITION OF SALES TO UK RETAIL INVESTORS - The Securities are not intended to be offered,
sold or otherwise made available to and shouldbeobffered, sold or otherwise made available to ratgil
investor in the United KingdomJK). For these purposes, a retail investor meanssopeavho is one (or more)
of: (i) a retail client, as defined in point (8) Afticle 2 of Commission Delegated Regulation (BN$) 2017/565
(as amended) as it forms part of domestic law bty@iof the European Union (Withdrawal) Act 20 ERJWA);

(ii) a customer within the meaning of the provisiasf the FSMA and any rules or regulations madezutiae
FSMA to implement Directive (EU) 2016/97 (as ameaf)dewvhere that customer would not qualify as a
professional client, as defined in point (8) ofiél& 2(1) of Regulation (EU) No 600/2014 (as ameh)das it
forms part of domestic law by virtue of the EUWA; @@i) not a qualified investor as defined in A 2 of
Regulation (EU) 2017/1129 (as amended) as it fgramsof domestic law by virtue of the EUWA. Consently

no key information document required by Regulat{&ty) No 1286/2014 (as amended) as it forms part of
domestic law by virtue of the EUWA (thgK PRIIPs Regulation) for offering or selling the Securities or
otherwise making them available to retail investorghe UK has been prepared and therefore offesirgelling

the Securities or otherwise making them availablanty retail investor in the UK may be unlawful enthe UK
PRIIPs Regulation.

MIFID Il Product Governance / Retail investors, professional investors and eligible counterparties tayet
market — Solely for the purposes of the manufacturecsipect approval process, the target market assesémen
respect of the Securities, taking into accounfitreecategories referred to in item 18 of the Gliides published
by ESMA has led to the conclusion that: (i) theg&darmarket for the Securities is eligible countetipa,
professional clients and retail clients, each d&deé in MiFID II; (ii) all channels for distributin to eligible
counterparties and professional clients are apftprand (iii) the following channels for distrifien of the
Securities to retail clients are appropriate - stoeent advice and portfolio management, and pueewgion
services, subject to the distributor's suitab#iihd appropriateness obligations under MiFID llapplicable.
Any person subsequently offering, selling or recanding the Securities (a distributor) should takto i
consideration the manufacturer's target marketsassent; however, a distributor subject to MiFIDigl
responsible for undertaking its own target marlesteasment in respect of the Securities (by eittheptang or
refining the manufacturer's target market assesgraaed determining appropriate distribution chasnstibject
to the distributor's suitability and appropriatenebligations under MiFID I, as applicable.

UK MIFIR product governance / Retail investors, pradessional investors and eligible counterparties tayet
market — Solely for the purposes of the manufacturertsdpct approval process, the target market assessmen
in respect of the Securities, taking into accouna tive categories referred to in item 18 of theid8lines
published by the ESMA on 5 February 2018 (in acancg with the FCA's policy statement entitled “Biteour
approach to EU non-legislative materials”), hasttethe conclusion that: (i) the target markettfee Securities

is retail clients, as defined in point (8) of Ali2 of Commission Delegated Regulation (EU) No7Z2665 as
amended as it forms part of domestic law by vidfithe European Union (Withdrawal) Act 201 BYWA), and
eligible counterparties, as defined in the FCA Hayak Conduct of Business SourcebodkOBS) and
professional clients, as defined in Regulation (8d)600/2014 as it forms part of domestic law byue of the
EUWA (UK MIFIR); (ii) all channels for distribution to eligibleoanterparties and professional clients are
appropriate; and (iii) the following channels fdstdbution of the Securities to retail clients agpropriate -
investment advice, and portfolio management and puecution services, subject to the distributeuisability
and appropriateness obligations under COBS, asicappd. Any person subsequently offering, selling or
recommending the Securities dastributor ) should take into consideration the manufacturtatget market
assessment; however, a distributor subject to €& Handbook Product Intervention and Product Goarce
Sourcebook (th&/K MIFIR Product Governance Rules) is responsible for undertaking its own target kear
assessment in respect of the Securities (by eitt@ting or refining the manufacturer's target rebdssessment)
and determining appropriate distribution channsigject to the distributor’'s suitability and apptiageness
obligations under COBS, as applicable.



FINAL TERMS DATED 29 August 2023
Amundi
Legal Entity Identifier (LEI): 96950010FL2T1TJKR531

Issue of EUR 30 000 000 of Note®Hligation Equilibre Spirica (Septembre 2023) by Amundi
under the Euro 10,000,000,000 Notes and CertificBtegramme

The Base Prospectus referred to below (as supptethédy these Final Terms) has been prepared on the
assumption that, other than as provided in subgpaph (ii) below, any offering of Notes in any mesnistate of

the European Economic Area (eachMamber State) shall be made pursuant to an exemption from the
requirement to publish a prospectus for offers aftdd, in accordance with the Prospectus Regulation.
Accordingly, any person offering or intending tdesfNotes may only do so:

0] in circumstances under which neither the Issueramyr Dealer is under any obligation to publish a
prospectus pursuant to article 3 of the Prospdtggilation or a supplemental prospectus in acceelan
with article 23 of the Prospectus Regulation; or

(i) in a Non-Exempt Offer Jurisdiction as referredrigoaragraph 33 of Part A below, provided that such
person is one of the persons referred to in papigB3 of Part A below and that such offer is made
during the Offer Period specified for such purpmssuch same paragraph.

Neither the Issuer nor any Dealer has authorisedihiorises the offering of any Notes in any otieumstances.

The expressiofProspectus Regulatiormeans the Regulation (EU) 2017/1129 of the Eunopaliament and
the Council dated 14 June 2017, as amended.

PART A — CONTRACTUAL TERMS

Terms used in these Final Terms shall have the imgaiven to them in the chapter head&aror! Reference
source not found." of the base prospectus dated 11 July 2023 ansughiglement to the Base Prospectus dated 4
August 2023 which together constitute a base paspétheBase Prospectusas defined in the Regulation (EU)
2017/1129, as amended (tReospectus Regulatioi.

This document constitutes the Final Terms of theeBlalescribed herein for the purposes of the Potgpe
Regulation and must be read in conjunction withBhse Prospectus, as supplemented, including thdittns
incorporated by reference in the Base Prospedatusrder to obtain all the relevant information. @aspof the
Base Prospectus, as supplemented, shall be publishaccordance with article 21 of the ProspeBRegulation
and are available on the websites of (a) the AMwW.amf-france.orjyand (b) the Issuemfvw.amundi.cor
A summary of the issue is appended to these Fieah¥ and includes the information contained instinamary
of the Base Prospectus and relevant informatiotherinal Terms.

1. 0] Issuer: Amundi
2. 0] Series N°: 38
(i) Tranche N°: 1

(iii) Date on which the Notes become Not Applicable
fungible:



10.

11.
12.
13.

14.
15.

16.

Specified Currency:
Replacement Currency
Aggregate Nominal Amount:
0] Series:

(i) Tranche:

Issue Price:

0] Specified Denomination:
(i) Calculation Amount:

0] Issue Date:

(i) Trade Date:

(iii) Interest Period Commencement
Date:

Maturity Date:

Interest Basis:
Coupon Switch Option:
Redemption/Payment Basis:

Issuer's/Holders' redemption option:

Authorised Issue Dates:

Placement method:
Hybrid Notes

Belgian Issue Annex

Euro (“EUR”)
U.S. dollar (“USD")

EUR 30 000 000

EUR 30 000 000

EUR 30 000 000

100 per cent. of the Aggregate NomAmabunt
EUR 100

Specified Denomination

01 September 2023

21 August 2023

Not Applicable

4 Octobre 2033

Zero Coupon
Not Applicable
148% of the CalculatioroAnt

Redemptiain@iOption of the Issuer

Issuer Board of DirectoesdRition dated 27
April 2023

Non-syndicated
Not Applicable

Not Applicable

TERMS RELATING TO INTEREST (IF ANY) PAYABLE

17.

18.

19.

20.

Fixed Rate Notes

Not Applicable

Floating Rate Notes and Rate Linked Notes  Not Aytlie

Change of Interest Basis:

Zero Coupon Notes

0] Accrual Yield:
(i) Reference Price:

(iii) Day Count Fraction:

Not Applicable

Applicable
4.80 per cenfper annum
100% of the Calculation Amount

Not Applicable



(iv)  Accrual Yield Calculation Not Applicable
Commencement Date:

21. Underlying Reference Linked Interest Noteslot Applicable
other than Rate Linked Notes

TERMS RELATING TO REDEMPTION
22. Redemption at the Option of the Issuer Applicable

The Issuer may redeem the Notes on any Optional
Redemption Date (respecting the Notice Period) at
the Optional Redemption Amount.

® Optional Redemption Date(s): Means a date in tHeviing table:

® Optional Redemption Date(s)

5 Octobre 2026

4 Octobre 2027

4 Octobre 2028

4 Octobre 2029

4 Octobre 2030

6 Octobre 2031

N o o s W N

4 Octobre 2032

(i) Optional Redemption Amount(s) Means a percentage of the Calculation Amount as
on each Note and, if relevant, specified in the table below:

method for calculation of such
amount(s): (®) Optional Redemption Amount

114.40% par Montant de Calcul

119.20% par Montant de Calcul

124.00% par Montant de Calcul

128.80% par Montant de Calcul

133.60% par Montant de Calcul

138.40% par Montant de Calcul

N | O oW NP

143.20% par Montant de Calcul

(iii) Optional Redemption in part: Not Applicable

(iv) Notice Period: 15 calendars days prior to the Oyaiio
Redemption Date

23. Redemption at the Option of the Holders Not Appiea

24. Final Redemption Amount on each Note 148% per Tation Amount




25.

26.

27.

Underlying Reference Linked RedemptiomNot Applicable
Amount Notes

Redemption Amount Switch Option Not Applicable

Automatic Early Redemption Event: Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

28.

29.

30.

31.

32.

33.

34.

35.

Form of the Notes: Dematerialised Bearer Notes

Business Centre or other special provisiongarget 2
relating to Payment Dates:

Payment Business Day or other speci®ollowing Business Day Convention
provisions relating to Payment Business
Days:

Representation of Holders: Issue outside FranceANplicable

Name and address of the Representative:
UPTEVIA (439 430 976 RCS NANTERRE)
89-91, rue Gabriel Péri - 92120 Montrouge
Represented by Lionel BARTHELEMY
Title: Directeur Général

Name and address of the alternate Representative:

CACEIS BANK (692 024 722 RCS PARIS)
89-91, rue Gabriel Péri - 92120 Montrouge

Represented by Carine ECHELARD
Title : Managing Director

The Representative will receive a remuneration of

EUR 500 per year.

Name and address of the Dealer: Amundi Finance 8021 601 RCS PARIS)
Adresse : 91 — 93 boulevard Pasteur, 75015 Paris

Non-Exempt Offer: Notes may not be offered by Desabnd Spirica
collectively referred to, with the Dealer, as the
Authorised Offerors) other than pursuant to
article 1(4) of the Prospectus Regulation in France
(Non-Exempt Offer Jurisdictions) during the
period from 1 September 2023 to 29 September
2023 Offer Period). See also paragraph 5 of Part

B below.

General Consent: Not Applicable

Total commission and concession: Maximum 1.50 pat.@er year of the Aggregate

Nominal Amount



36.

37.

38.

39.

United States Tax Considerations The Securities are not Specified Securities for
purposes of Section 871(m) of the U.S. Internal
Revenue Code of 1986.

Prohibition of Sales to EEA Retail InvestorsNot Applicable

Prohibition of Sales to UK Retail Investors Applicable

Prohibition of Offer to Private Clients inApplicable
Switzerland:

RESPONSIBILITY

The Issuer hereby accepts responsibility for tli@mation contained in these Final Terms.

Signed on behalf of the Issuer:

By:

Duly authorised



PART B— OTHER INFORMATION

ADMISSION TO TRADING

0] Admission to Trading Application shall be made bg tssuer for the Notes
to be admitted to trading oRuronext Paris with
effect as from 6 October 2023

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

The Issuer, the Calculation Agent, the Arrangex,Diealer and the Authorised Offerors are all phart o
the same group. Potential conflicts of interest rmadse.

Save for any fees d@b the Authorised Offerors, no person involvedha bffer of the Notes has, as
far as the Issuer is aware, any material interettd offer. The Authorised Offerors and theirlaffes
have concluded, and may in the future concludeniiial and commercial transactions with, and may
provide other services to, the Issuer during thenab course of business

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

® Reasons for the offer: The net proceeds willbed for the Issuer’s general
financing requirements.

Sl Degree: 0%
(ii) Estimated net proceeds: Aggregate Nominal Antaf the Tranche

(iii) Estimated Total Expenses: Maximum 1.5 pertcger annum of the Aggregate
Nominal Amount

OPERATIONAL INFORMATION

ISIN Code: FR001400K306
CFI Code: DSMMMM
Common Code: 266367244

Any clearing system(s) other than Eurocleadot Applicable
France/Euroclear Bank SA/NV  and
Clearstream Banking S.A. and relevant
identification number(s):

Delivery: Delivery against payment

Names and addresses of initial Paying

89-91, rue Gabriel Péri
92120 Montrouge
France

Names and addresses of additional Payitpt Applicable
Agent(s) (if any):



TERMS AND CONDITIONS OF THE OFFER

Total amount of the securities offered to th@0 000 000 €
public/admitted to trading:

Offer Period From 01 September 2023 (included)x&@2ptember
2023 (the Offer End Date”) (included)

The Issuer reserves the right to shorten or withdra
the Offer of the Notes, at any time on or priothe
Offer End Date.

Offer Price: Notes issued will be entirely subsedltby the Dealer

Notes will then be offered to the public on the
secondary market during the Offer Period at anrOffe
Price equal to EUR 100 per Notes

Conditions to which the offer is subject: The Igsieserves the right to withdraw the offer of
the Notes at any time on or prior to the Offer Bxade
(as defined above). For the avoidance of doulbtyf
application has been made by a potential investdr a
the Issuer exercises such a right, each such jmitent
investor shall not be entitled to subscribe or otlise
acquire the Notes and any application will be
automatically cancelled and any purchase monids wil
be refunded to Spirica. In this case, a noticehto t
investors will be published on the website of the
Issuer www.amundi.com

Description of application procedureApplications for the Notes by the public, withineth

(including the period during which the offedimit of the number of available Notes, will be

shall be open and possible changes): received in France by Spirica and included in unit-
linked life insurance contracts in accordance Wit
Authorised Offerors’ usual procedures

Description of option to reduce subscriptionslot Applicable
and arrangements for refunding of amounts
paid in excess paid by subscribers:

Details of the minimum and/or maximumNot Applicable
subscription amounts (expressed either as a

number of securities or total investment

amount):

Details of method and time limits forThe Notes will be issued on the Issue Date against

payment and delivery of Notes: payment to the Issuer by the Dealer of the Aggeegat
Nominal Amount. Investors will be notified by the
relevant Authorised Offeror of their allotments of
Notes and the settlement arrangements in respect
thereof



Manner and date of publication of the resultdot Applicable
of the offer:

Procedure for exercise of any pre-emptioNot Applicable
rights, negotiability of subscription rights and
treatment of unexercised subscription rights:

If the Notes are being offered simultaneousiMot Applicable
in several countries, and if a tranche has been

or is being reserved for certain prospective

investors, specify which tranche:

Procedure for notifying subscribers of theiNot Applicable
allotments and indication whether dealing
may commence prior to notification:

Amount of all expenses and taxes charged ot Applicable
the subscriber or purchaser:

Authorised Institution(s) in countries whereAny Authorised Offeror which satisfies the conditio
the Notes are being offered: listed below "Conditions relating to Issuer’s comtse
to use the Base Prospectus"

Conditions relating to Issuer’s consent to usehe conditions to the Issuer’'s consent are thah suc

the Base Prospectus: consent (a) is only valid during the Offer Periodia
(b) only extends to the use of the Base Prospéctus
make Non-Exempt Offers of the relevant Tranche of
Securities in France

PLACEMENT AND UNDERWRITING

Name(s) and address(es) of entities wiffihe Dealer has appointed the following Authorised
overall responsibility for coordinating theOfferor for the distribution of the Notes in France
issue and the various parties and, to the extent
such information is known to the Issuer or thePirica _
distributor, the relevant dealers in thé“s'18 Boulevard Vaugirard

. . 5015 PARIS
countries where the Notes are being offere rance

Further information may be obtained by writing to :
Spirica 16-18 Boulevard Vaugirard 75015 PARIS.

Name and address of intermediaries acting st Applicable
paying agents and depositary agents in each
relevant country:

Entities that have agreed to underwrite th@mundi Finance
Notes on a firm commitment basis and those

that have agreed to place the Notes without a

firm commitment or under "best efforts"

arrangements. If the entire issue has not been



underwritten, specify the proportion not
underwritten.

Overall amount of underwriting commissiorMaximum 1.5 per cent. per annum of the Aggregate
and of the placing commission: Nominal Amount

Name(s) and address(es) of entities that ha&enundi Finance has undertaken to act as authorised
undertaken to act as authorisedhtermediary on the secondary market, by providing
intermediaries on the secondary market, thid price liquidity to the Authorised Offeror under
providing bid/ask price liquidity and normal market conditions

description of the main terms of their

undertaking:

When the underwriting agreement has bedssue Date
or will be reached:

10



